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fRREX (Letter of Guarantee)

The Britannia Steam Ship Insurance Association Limited

Clnse 3—Fromection ent demwry et 4—Wer Ak Cingq $—Giriaes Clse $—FreigN, Derurrage enc Oslence

Mansgers: Tintan, Riley and Co
New City Court
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Teles 383386 & 43830 TRiley G
FPaoyumuie (1403 3942
Cables Sureness London SE1

AT Pley NAC Pamon JCOW Riley L6G Wibemy
RS Grontr RC Somarct 48 ks

Ourvwsrcs  JAT/br
Your comrance

e 22nd September 1987
Dear Sirs,
[eeeloseeeoveelslvle’e]

Plahery Damage
off Suitsu, Japsn 11/8/1987.

In consideration of your refraining from attaching or otherwise
detaining the "OCTAGON® and/or the barge *BUILDER®, or any other
belonging to their Own:

"OCTAGON"
and the barge "BUILDER®, in respact of your claim for loss and
damege to the scallop ferm, arleing out of the "OCTAGON® and

the “BUILDER* enchoring in Suttau Bay, Jepan on the lst September,

1987; the undersigned hereby confirm that the Owners of the "OCTAGON®
and the barge “BUILOER™ have agreed that the question of liability
and the assesament of loss and demage shali be submitted to the
jurisdiction of the Tokyo Dlatrict Court, Japan, and also the
undersigned hereby guarantee on behalf of the Owners of tha "OCTAGON"
and the barge "BUILDER" to pay to you the sum which may be agreed

to, by way of an emicable settiement, or which may be awarded

2s finel conciusive judgment by the above Court or by the Appellate
Court or Courts if an appaal or appeals is or are taken, to be

due and payable to you from the Owners of the "OCTAGON™ and the

berge "BUILDER" in raspect of tha abova incident, provided aiwaya
that our total iiability hereunder shall not exceed tha sum of

¥ 63,000,000 (SIXTY-THREE MILLION YEN ONLY) inciuding interest

and costa or the limit of liability of tha Owners of the "OCTAGON®
and the bargs “BUILDER" under the provisions of the applicable

law whichavar may be the lesa,

This Lettar of Guarantee is wholly without prejudice to ail the
defance nd righta avallable to the Ownars o " GON*
and tha barge "BUILDER" in respect of the atoresaid incident
and is not to be conatrued ss any admission of any liability.

Yours faithfully,

THE BRITANNLA STEAM SHIP

INSURANCE TION UMITED
Teclga BT,

agremrec Olica. e Strat Lovuson SE1 900
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